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ARRIVAL OF THE CAHAWBA AND Y AZ00.

Highly Important froxn the De-
partment of the Gulf.
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ONION VICTORY REAR NACHITOCHES
Two Hundred Prisoners and Four
Pieces of Artillery Captured.

5 L P

The Advance of the Army on
tho Teche at Alexandria,

Additional Particulars of the Cap-
ture of Fort De Russy.

e R R

=
Important Circular from Rebel Prisoners to
the Governor of Louisiana.

A A A

Departure of Gen. Banks and Btaff
for Alexandria,
L 1

Reo, ke,

The steamships Cabhawba, Captain Baker, snd the Ya-
200, Captain Couch, which left New Orloans on the 24th
ult., arrived at tbis port yesterday, bringing late news
from Loulsiaon, Texas aud the Department of the Gull
generally.
Tho weather on the Ned river was cold and the water
rising rapidly, which will tend to fecilitate the move
menta of our gunboate,
General Frauklin's column bLas passed through Ope-
lous:s, #
General Banks has lssued an ordor establiehiog a barean
for the Instruction of freadmen.
Charleg F. Robaerts, mate of the brig Herald, of Bozston,
wis accidentally drowned on the 21st of March at New
Crieans. Ho loaves o wife and family In Boston.
Admiral Farragut has been at Peneacola a few dnys
past, which place he will leave on Eatarday for the
Texas coast,

Operations at Fort Powell, near Mobiie, have been goe-

pended for the present. P
Paymasters bave started for Malagorda,to pay the
troops there.

Lyman Holly of the Forty-seeond Ohio Volunteers, was
drowsed lately ou the Mississippi, by the upsetting of a
boat.

Tie healih of New Orleans and the army was remarka-
bly good.

The capture of Natchitoche: had a depressing influence
on the cotlon market, as conslderabls receipts are ex-
pected from that region, Sales at 67c. a 67e, for low
middling—a decling. Sugnr and molasses are firm; prime
pew crop sugar, 14de: flour, $0 60 for exira nnd
$#8 95 for muperfine; butier, 850,; Western lard, 1do,;
freighta, '{c. per pound for cotton to New York.

Mr. llenry Thompson's Despateh,
Kew Onveaws, La., March 24, 1504,
ANOTHER VICTORY ON THE RED WIVER.

A telegram has jost been received al headquarters from
our forees on the Red river. All is well,

On Monday Inst a furce, under the command of Genernl
Mower, advanced as far w5 Nachitoches, on the Red
river, and ihere sugaged the coemy, who had asssmbled
.in large bers, and who sh a bold front; but alter
& gpirited engagement Generul Mower sacceeded jn fank-
ing them, and compeliod them to retreat,

Two hundrod prisosers and four piecea of artillery
were captured.

Jam unable to glve you the number of killed and
wounded on eithar side.

Nashiloches & sbove Alexandris aboul seventy-live
miles, and I3 the shire town of Naclitoches parish.

THRE ARMY ON THE TECHE
15 rapidly joining that at Alexandria, the advancs of Gen,
Lee's cavalry having already arrived there. The last
heard of the Infantry they were at Opelousas, and still
“marching on,"

Conslderable excitemen! was cangnd in the city on Sat-
urday snd Saoday last by the arrival of partics ‘trom
Brashear City, bringing tho Inteiligence that the enomy
wero fn our rear in foree, and the! they entored Frank!in
after n ghort skirmish with (o plekete and eaptaored Lho
regimont of nogroes guarding tiat town, The cause of
the scare and the actual facts are as iollows:—

On Friday evaning the Starlight left Brashear City for
New Iberia. Arriving whore the gwavoat Colton wus
sunk ,aho was hailed by & quartermaster who exhibited up-
mistakable signs of alarm. The boat was stopped, and
tbe redoublable qoartermasier iuformed the comwander
of the boat that Franklin was attacked abont ten o'clock
on Thureday night, thal the plekets were driven In, aud
that he alono escaped 1o boll the tale, What wonder that
ooe of the papers, in speaking of the afalr, states that
iho Btarlight at once returned, saud that ‘two bonta
were isamadiately despascbed Trows Breatioes City; we
awail further particulurs with anxiety,"

who earrected (his sinloment, says there wan
gueriling engaged our

o raid en’ Fraokiin, bub (hat the
pickets, and ihe cumvallies was  teiegraph opers
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Hoplug, sir, thet you will fisten o our prayer, and gon-

sider this nur humble potition, we remain, respocifully,
your obediant servants.

“OaMp MoRTON, INDiANAPOLM, March 0, 1664.7

The Plaquemine Gaselie and Sentinel of the 10th lnst.

BAyS:— ;

“General Baoks, in his ordar regulating the syetem
of labor for this Stite, makes it imporative on the part
of the negro o find a regular omyluyer. Buch is (he
Bplrit in w’hkh we understand it, | ; o
pressed.  Fow unogroes, comparatively spe iking,
thair own cholon, prefer returning to the phnu‘lm‘l. par-
ticolarly upn such waces ag specified. He prefera to
‘ulagh around’ and pick up the nmesnaof his sunport,
living from ‘land to “roouth,” We bave had a number
of late coming togee us to get work, Nome, however,
desire to work by the month, ~ Thoy wish fo work by the
day, and want a’dotlar and & balf for that, Sometimes
they will condoscend to fake a dollar, No race or de-
eaription of peop'o wil! stick better togather to malotain
their pricee than vha negro.  They are nob naturally an
suvioultural rage. Flantotions and crops will suffer f
thesa “unfortanates’ cannct be  induced lo  relurn
to thewr Iegitimate ealiing, the ploogh, Bo Inog
ar  the mogro can ndske ble ‘grub’ by drifting
around, finding “for a eonslderation’ rome fietitions om-
ployer, ho will not he canght bindiog bimsell to work for
& plaoter or anybody else.  Eight dollars a month! These
ara (ew thit we hove spoken with who do not hoot ab
the idea of working for goch wages, 1o piving the negro
his ‘roadom  be hog linbibed with it o kina of hi= L
portance which will tako romo ‘Bard knocks’ of etern
adverelty to bring him down 1o Lig legitimate level.’
o unother artlole of the same date 18 also the tollow-
Wihere geems to ba am much travelling now as in for
mar timas, ndging from the manner in which our const
packets are crowded with passongers op and down the
river, At noformer period, we can truly fay, wora these
ever more arrivals and departares from our tows <10 aod
from New Orlenns and Attakapas principally—than st
present, Buginess also seams pretiy aciive, Sngar and
malasees sUill keep pouring o from the Grosee Tete coun-
wry, whi'e frogquently alos of iifty or a hundred bales of
tha ‘gelden Heaon.' rasches bere throurh the bayousand
swamps lolervening beiween this place and the Alcha-
fuinya,'

REFONT OF T HPALTD OFF IR

The following official repors of the Health Officer an

Natchez, ig, to say the least, both smngiog and arjginal —
Narcmez, Mizs . March 16, 1804

Major J. B, Wamive, Surgeon 1o Cpled, Post Natohor:—

Sim—-1 have the honor to raport for fifteen dnys end
ing Macch 15, 1564, that the etores of Heftelllnger and
Stiiler, on Main streat, ware elogod betwasp the bhonre of
ten A M. andt two I'. M, March 0, for vioiation of Groeral
Haulth Orders Noz, 1 and 2, sinee which socurrends the,
eanitary conditlon of thelr promises has hean scrupulouss
Iy obseryod, A vary cosey boose on Pine sboool was
tound to be vecunied by & widow Iady, thres daoghtors
and peven handsoma little ples. The eompatibility™of
fealing between the families waa gurprisingly good. 1 do
not know that they all ate fiom the same platter, vet
they ehared the samo room. In aoticipation of a
aquarrel  hétween them, 1 politely supgested the
provrioty of an immediale soparation. 1te mother
eternly  rofused to mbhed a tear atb the parting, hat
furtously ripped open 8 bed-tick and threw the fenthors
all uver me. and, but for the opporinne asslgtines of hore
dauchiters, who seemed to apprecinte my ofticial erpreity
and tha realitles of the necasion, the scope mighl bavo
boan greatly aggravated.

Thirty-two carcassen of muleg and horses have Leon
buried, and the bodies of mine decosned eontrabandsz,

Fourtecn sawers openad and reliailt,  Ome oo 1 and
twenty loads of flth removed from the streets and
atleys. [Hapersed the Intmoates of opne house of B repute, |

Hant to contraband encampment ninety-five weor (e
jtimately empioyed megroed,  Vacctiated one bhundred
d thirty Boidiers snd cighleen citizens. sont to Post
Hospital* twenty-nine cases of smalliox, which e only
about one thivd the pumber for the Afteen duys ecding
February 20. 1 am. Major, your willing servant
A. W, KELLY, Burgeon pnd Health Officer,
PEREON AL,

Major General Banke and the vematnder of hig staff et
New Orleans for Alexandeia on Tuesday moroivg last,
They go by water,

Governor Yates, of Hlinois, srrived In thie city on Mon-
day last, by way of the Missiesppi. 1t s said shnt ho
hag coma for the purpose of visiing the regiments from
that Stato now in the Nepartmant af the Gulf,

W. R, Vish, Esa., 12 pow the editor and proprietor of
the New Orleans True Della,

Colonel Chickering, of the Forty first Magsachsesets,
has heen appoiuted apsistant provost wiarebsl for ihe
department,

Governar 1Tabn hag appointed Captain Jehn L. Swift, of
tl.hﬁ same regiment, adntant gemerw! [or the =tue of

rusiann,

IMPORTANT FROM ALBANY.

T

The Contest Between State and
National Banks.

e s e

Attack Upon Secretary Chase’s National
Banks and Financial System.

The Congressional Financial Policy
Dissected.

I o S

$tate Bunks Unlogized and National Asso-
ciationx Declared Medinms for Coneen-
trating Power in Washington,

Rejection ty the Committee of the Bill
Authorizing State Banks to Or-
ganize Under the Congrese-

icval Banking Law,
de, &e.,
Avvamy . April 1, 1804,
BTATN ANE RATIONAL EANKE.

Ope of the mint “xoiting peenes of the sesalin wie wit-
negaed o the Argembly this morning wver & report of the
Commitiee on Ba0ke Lo opposition to the Bil to acthorize
baoke, Vanklag oosooathme or individaals Lucorporated

&a.

upder the lows of the Swate of New York to become
vanking ae=oalitone onder the Jiwe of the T nited Slates
1he repart belng erecodingly Bevere upon Secretary
Chase's fypoweia! pol oy, und speaking out o plvin and
uomlstalable terme, 1 cauged no little commotion ameng
the republicon membors, An eftort was made oot th have
{tprinted. A motion wae mads 1o refep it to (ke Prioting
Committes, with [vatrootions that it be oot printad, This
motion, o(rer eonkularible commation and exeitoment,

wos loat, by A vele of (hiety to sixiy-two,  The report

then wont to the et ng Commitiee, and the large vote
aghinet tha motion ot to print % equvalent to decided
fustractione thag It ba printed, nolwithstanting the
aalrming of wen whe 2o not wish (0 have the truth toid
The foldgw ey are the pringlpal poitad of
T RETGRL,
Tha presant (naneial conditiom of our State and conntry

m avery thoushitfu! breast the
v islong, While tho patriotism of
AMuced tham to res ond withithe most
prafew arthy alnerity to dvery demand npon the phy zical
acd po vy resougees of the loyal =tates, it is not 1o be
sy 1 that the <ocrileng already made aud thore gtil
W progpect aee ol appelting, magnitude, and s sch do-
manad the most gericus  consideration. 14 is no evidence
vithor of wisdom o virlue o ao individeil to jgoove 8
danges whitch @ peally present.  1he mon who shon'd
persieteably close *his oyes while wallkiong nlong an oo
trbed path dpon the edge of a dangerous precipice would
pu ra.avded a8 either a fool or amadman, So, in this
eri=is of public afiiis, danger je 1o be lessanod snd dif
oulties are to be curmoonoted, jo the estimation of yome
comwites, by that podrage which deres Lo stare them
fn the twoe, rather thin by the pus<ilianimity which
each wa their prosence.

T4 i fer (poan our lotentlon 1o gsll o question the ex-

oni e

ures of man and means o an extest adequate to
thib meonpres=ion of the anboly reballion of theglave States,
o steergiben the aring of logitimate guveroment, that

Mr. J. Wilkes Booth {8 playing a etar ongagament st the

b, Uharles theatre to erowded hovses. .
) THE LATEST,

The folluwing additional particulars of the affuir at
Xachitoches hove bean roceived at bead juarters —

An engagement fook plaee on the 2Ist inct . abont
twenty-one miles boyond Alexandrin. on the Bayou ha
pides; it regulted in the capture of two hundred and ten
prisopers from the enemy, four pioces of arti'lery with
calssong, and a large number of borges and molus.  1he
only easuaity reported on anr =ide ia, that Col, Horare B
gargent wag woonded in the log severely, but not dan.
Furuus!r. The forces ongeged were s portion of the jn-
notry of General Emith’'s esmmand sod a part 0° the
cavalry of General Lea. Tue woather has n Beyerely
eold, with rain, hail ond slest, The river (2 tising, thore
bejng more than reven leet oo the rapide,  Cur troops
are i fine epirits,

NEWS _FROM TEXAS AND MEXICO.

SBhocking Dicaster—=Thirty=-fonr Pergons
Drowned=Evacuation of Indiancia—
Cortinas to Advance and Engage the
Frenéh=—A Cotton Movement, &c.

OUR BHOWNSVILLE CORABSPONDENCF,
BrowxsviLey, Texas, March 19, 1864,

We bavo no evamy to fight in this pelghborhood, and
hiardly along the whole Texss const, where onr army bove
been and  gove, 10 there an armed rebel, Whether the
climats Iz not grod for bis health, or whelher ibe harres
const will not provide bim with rationg, | know not, but
this I know: sloco our army bave occopied (h's conntry
the eneny have left us o qulet, nodigputed possession,
and allowed us to advance and capture whutever we
pieased with such little opposition that our commanders
were somewhal sorprised and more than once asked the
moaniog of this. Ask this questionof & refugee, and he
will tell you thai, owing to the natore of the country,
the vebel army Y compelled 1o romaln ia
the joterior. Ask b of & biller seoceesionint
or prisonef, and iwo 1o ooe the anrwer will be the same.

Yel still how different, for while the former mays "'ihe

rebel army 1+ compelled to remain in the futerior,” the

latter willgpread out bis hande, and in the most approved

French styly give his body & sudden jerk by ralsing hie

eboulders and eysbrows et the ssme time, followed the

next instanl by the'relaxation of the ryetem, & flarce fash
of Ahe eye, and (hs throwing of the closed band over the
right ebionlder, the thumb extended in the direction of the
interlor, while the words, ““Magruder’s waiting for yon,”
will be biwsed out o all the biltervess of hate and re-
vengo. The ense fresolves lisell thus: we are waitlng
for Magruder and Magroder s walling for us. Neither
wlil adlvance, because each knows that in this case an ad.

VANO® |g Buro dofeas, You have already been Informed,
Eml'mrrhmt ﬁ'h:u evacuated ladianola. No reason

’fnuwdnun lagt, though the order was
given throe days " A msevers stlorin _me-
connts for the it was not doce

, o 4
ohwis mml To tbe vackground. wh

rebale to
pomeone)om, for fear shat will soon go and
waran off than ,Or (0 leave honwe and businees and
follow tbhe army

A whocking disamter ocourred white the troops were
moving, by which thirly four persoas wore drowued.

hare.
There 1a a geéat body of 100 16 on ¢ harbar, extending as
far as the eyo oan moo eash and wesl, and complotely

s bhows maay Ml with erashing 2fest on the head of

treean, 18 pod less o dbelate of pakrioLigi than of juterest,

The johesitance of froe iostitations won for us by the
L linod and paeridee of the Bevoimtionary (athers (8 a tro=t
| whicii we hald not for our posterity aiene. hot for the
| downteodden patioes of odhier climes,  Whiie the eud o
L obtaimed by the sappvession of the rebellion & of in-
caleutable imporiapee o ouiaelves and mankind; while
wa would withhold 0o mocsura of  ussi=iance no-
ensEary W Ao Ahe deiired’ result, there may
jstly  extet o wide diversity of opinion a8 w0 the
methiods in which the reanrosg of 1he country shall
be applied to the exigonoles of the oeoswon, IF ex
perience bas failed Lo deis natraie In all cases the wis.
dom with which these resonrcos bave beeo applied,
wuch may be concoded 10 the povelty of the situation In
e hjch tie governient fowcd itecll so suddenly placed,
and et more of charity s demsodedopy the maguiiude
of the contest anld Wio practical dificolties sorrounding
e bions thragt vpon the administration [or
i ¥y s, therelors, we extond to the an
il gove nmest all the tolurance which
acdn, thore can be no impropricly o ern-

ton of the
Hberallty de
tinicing it8 projposed measurcs: aod warniog it agoinst the
adoption o such s shall conar calenlobed o woaken ite

hotd upon popuier gy mrathy or wateylally lemien he .x?hl.
ty to cope with wnréenting emcmies, and eouduot
10 & happy iesue the important questiong ol state poilcy
that tie halore e in the fulnre.

Fvery patriotic heart reapouds to the dezire that the
rebellian shonld e sobdued snd the authority of the gov
arnment ba re-established upon impregnabie grounds
throngbont the estent of Lhe republic, To attain this
ond unexampled requisitions for men and money havo
betd unfimehiogly met by onr eddoong,  Whatever mea-
#irog have betn desmed by the government as desirable
anxiliarien 1o the furtherance the dosired ol ect bave
been freely cobcoded, almoet without cavil or question.
Toea! and peranal Joterests, diferesce of politieal
oplaon, questions ne o coustilationsl power. have all
been beold o ahayance by the gevernl desire o all clasees
to dreagthen the poverniuent ugaines s fratricidal us-
mallants, it all has accomlished  that
eontd  be uesichd, the fallure eannot be attributed
(o any unwillingoess on the part of the people
respond  to - all requigitiony made upon  them,
ihole maang or their gessrous confidence. They have
ocked with pectning inddference upon |n'ructions of the
strict Iatter of law ! the eud to be oblamed was even
slvely allied with the public safety, Derelicilons
titotlonal requirements which nndég ordinary
stances would have conslgned the party enacting
them to popuiar odiom, It not impeaghicent, bave been
possed over as mere incldents 1o the exigency of the
times,  The assamption of powaer by exocutive officors,
not unfrequently against the express lobibitlocs of baw,
hawe falle] (o srouse any remonstratces (rom aither
Je. b#labive or popular agsemblages. And, presoming npon
thix dlsposition of pepular mind 1o uphold the gov
ernment o whatever pesmod desirsble towards the sup
prossion of rebetlion, the loe of demarcstion
boiwesn nat | s State anthority Las heen po far
brotied out hy Lhe aesion of Congress as to leave It gnite
probiematien] whetber that body exists by the primit ve
nmnb;-:.f lhe!:l:!:unr wmmr{tnm contivte (o exist
by 'he consent of Congress.

With all thess  favoring elr es of popul
Tiverality and sacrifices we find ourselves at this time i
the presonca of & publie debl whose mugnitude s ap-
palling, with & clrealation of an untold amount,
worth (nly thirly cents on the dollar in comparison with
the universal sisndard of yame, with national, tate and

county 1nxes accelera In smount with fearful rapidity
with the necessarieh of liie Augmeoted ln price bayo-d
precedent, and with fon and extra more
rampunt thao 1o the of palmiest pros T

These
are fcte which we cannot ; and we oan neither
rendar them harmbess by ahutting our ayes to their exist-

en-8 nor avold tielr ng consequences by ing
1o consider their origin or . Even il we are without
the rn"r of the burdens which this wicked
rebellion hae lm

.'-'?- the industry of the nation,
we m; 01;1 " agalost lhn‘:. unum-gl .l:-
CrARRG | p!ﬂilt M r
clasees and Ty 10 An um shall bg.rl:m.
and we may &ld in #o apportioning thom as to prevent a
" uhT‘:iMI that wil uilimately destroy the pub.

eredit,

1t oannot be denied Lhat tho country in now suffering
the sad cunsoquencos of @ redondand, frredesmable ps

surrency. The evile restMiog therofrom are 8o maltite
rious ae to for enumeration. 14 Ia nesdloss to rpocy
late how W our public debt bas heen Inersased

tbrongh this course, of what baen (te present
m:ﬁmd all the lf-hmn:-u t# I..I‘.“mll‘:nl beon
conducied on & Specls basis. Bul It s & pertinent in-

rilcninre sro an follows:
Wilia the Srxty uinth Indians were the bayou | AUITY ':Tf,"m“m v o e oy e
noar Indinoola, i iwo of the latier were duetive of the presemd mm and I“m
by the Y Boa, tweniy-twe mon ond | po.0008 are  bok Bew In  pr under
iwo ummlmnmwwmc Abe Sevenih | (ng  auspices of the Recretary o Peese
Mich , And elght ne mm,r 101b8 | jor a ety furiber infiation of the carrency. During
Becoud Eflrineers of the A'Alrique, were wlﬁ*' ding of the six per qunt kan (known as the five
It s m} that an ;:.smlr o bleme for | [weoty bonday, the of the government from o'n-
mmm'f AThir, by overioading the boats. Lieuten | (orsions mto SN SIOCK were quibe squs: Lo 1ho dally o5
aut Colonel Perry At onoa ordered bosis to be maoned Altnren, e o Roverumens In
m'w-m h“l..' et v ﬁ:'bu'r“t the v?.l ! 'M” e g
al Q
aq’nhn been here hundrods of refognes bave on. .n; ihe banks of u%n were :"m’?i“ ?rmu‘.ﬁ
maﬂvu:.“ They n?l:clln-“:m. ?:,..:1 .3 E, 'Mtil pﬂw e B
Qe - i tand rapid was of absorption, thie
1 hays seen an article ummur'Lu apo :‘lﬂm uum.;.:wl mmmni " - ; of dotars
that thers nine French wessels of. L]
1outh of the Rio Grands. This s & mistake  Thers bap R b Rt 8 ke s
mb‘n mare $han one or IWo Lhore al & lme, LOUED | contnoed 1o lh.:ru.c l}mﬁﬂn nm"at the
o axpecied, o not bitten & rago canite for borrow
Javying. oﬂhuﬂ"u all clml:.:t'?ulw l:“h= s o ':n mﬂm e the “upnd‘u
power and maﬂ-wyg- He says thal thia is re- umumml:u'ﬂ %o et .
quired, as he will soon sdvan And sngage the French. | yjnugd Weue of curvenes M”
Cotion Ja baing hurried off 1o Hoes del Rio as fast ma |8 NS O SO Lo
posnitie for ahipment, an wbe Frooch are reporied ad- | of 1he .5"'."
‘waneing. ufficient s denstty ;
The Mtenmahip Arablacics Bloskade at | J00ce ©icwed the i oo |
Majlifax, &o. 1 Iﬂ-.“ ! ! '
Haurax, N, 8., April 111 A, M, '&“ 1n Il miranse
Tho steamablp Arabls, from Boston, has 80t 7ol arrived | Lompemicn tee e om0 e R

il A five per ceant sonk? What matters |4 ibat ihe
prioe of all ocmmodiien ahould e sohineed and the goy

in (ntereni? Buch & considersilon 1o be weighed in

blogkading 1s.  The eantariy windg have driven the los ln,

Fromanl And ‘o lnae Len Limos |n cost whink \hey Bive
oomparison with the fnancial remown whioh mass lnure l

10 him who Borrows at Jess and less Interest the deoper

tha country is plunged in debt? And iv caso of populir
di-voutant may It pot salely be predic 4 the redun-
daacy of the currency is owing to the 000 lssued
by the State bauks rather thon the $500 msued by

the govaromant?

Nomituts fleanclor will (or ona moment maintaln that
under the wastivg dostruction of war, and the withdraw.
ol of nearly two milllons of man from productive Indus-
trinl pursuite, the covntry can have progressad in roal
resulis gimce the outbreall of the rebellion, [t s true that
the vast expeadilures of 1he government have stimuolnted
wome brunches of predustivn—that prottable contrasts
nave made some men rioh who wers comparatively
roﬂr-—hnl. Bl the fact rommns vhat under no condition

paociety 18 there soch an absolote annibilation of val

ues a8 during f atato of war, and that thoagh wealih way,
In particular justances, be amassed, (tis but o transfer
of yaluo from soelety o tho ageregnte to ludlvignais-—
et ps dobt ncowmnintes the natloo i reality beconos
poorar. Vndar those ecircumstances, and in view
of e absenge of long mccentoulated eapital, who
doew not #ea Ihat o rate of iptereit much  below
that  which pertalug to  sommercial  pureoita  can
oinly bo obtained by the application of extraneous meuns
aud through the pooduction of results Injurious Lo the
permanant business interests of the esuntry? Soch Is
our present eondibion, supesinduced the exclasive
|gaue of nuredesmablo papor money sud The nnsattiement
by the Fearetary of the Treasury of the rites of intorest
al which legal tender notes ecuid ba cooveried iolo in
terest Luaring pocurition, A greater attemuation of the
curtency would probally fuduce the pabile 1o aceent in
exchavge [or It w four per ceut siock, whoge lolercst
should be payabie In gold; but te eldect would be an dels
toriond to the body politle na It would ba for n person to
exchiaoge the ntmosphere of nature for nitrous seld o
tho grdinary process of broatliug,

n viow o(; 1 taxation which must necesserily follow
in the train of natiopal, State ond loea) debt alrendy ine
curred, it bacomes of the higheat moment that the bur-
thens 1o be impoged should bo fuetiy distriboted. Fyen

£ all tho property of the cotamunity should be reached,
e exactioom will fall wpon many with o soverity to
wheol our higtory hitherto furnishes no parallel, That,
atiler ouy g¥stem which moy be devized, thero will be
fequniltien i@ qnite certalo: but care ghould be taken Lo
poard agning: ovagtons, and 1o make the impesition ne
imperative agalost the investments of the rich as agningt
the lesser but mora apparant . of the middiing
clagred, Tt waa the axemption of the nobility, elergy and
jadges from taxatiou which coutributed lareely to the
i et b Bavolation The pubilio febitds borne with compara-
tve clirortulness, from a geveprsl onnviotion that the bur

thens which It impoges are oqoally distribuled among
all claseos and juterests, [oastof sl wiil the community

be found to wlerste the exomption of & privileced olags,
ethor of corporations or individanls —who are maors deep-

Iy dnterasted do the mai tepanoe of piblis order nnd free
povernmont than any other—from coutributing equally to
thi raxes imposed for 1he protection of the 1ife and liberty

of the padion, 115 desply 1o be regretted that U ngresa
Tda carrin the immuoity aenexed Lo investmonts in the
#togka md gecorities of  tho Unjied States 8o [ar

28 o cxempk thom from tugotion by or undor Siate
ar manleipnl authority. The primary effect of this
evmaption {3 more partioularly evident in the case
of corporationg  The banks™ of this Stato hold
I'n'led States stogks to un amount far boyond thele
aggreente eapiial.  Could this exemptlon, thercforey
he made operglive in their caae, o wonld at onee remove
it fownvdreed omd ime mallicns of datlars From he veceh of
Rt and looal texsation, anid throw tho peouwmaiated
b -then upon property in dher forme  Whan 1t 11 borne
fnmjnd thet the aguregate mmount of the national debt
alresdy exceqds two thousand mitlions of dollars, asd
that wn equivalent amounl of property I8 to be with-
drown from taxation,

We cacbot but approhend dizaatrong rezulia to the
publie talth aod eredit from s ch an extension of tho ex-
emption prioeiple. By the recent decision of the Conrt
of Appeals tha banks wnd other monoyed eorporationg and
nEvociations of the Stats are held smesubls to taxation
under  chupler 240 of the laws of 1863, or a
valuation equal 10 the amount of their capital
stock padd in or rocalver! to ba putd in, aund their surplos
earnings (loss ten Ear caat of such gurpius) in the mau-
ner now provided by liw.  Tbe payment of the tax ime
pored onder this law wap resitsted by tho banks who
were parties to the suit. not from an wowillingness to
eontrilinte & just proportion towards tha public expenses,
but (rom the inequality known th oxist in other scetions
of the Etate in repard to the taxation of Investments jn
Uniterd Sintes gecurities, and the belflel that the cors
purations geetablishod under  authority of  Congress
winld, noder the exomntion authorized by that hoay,.
evode all taxes (or Siate and munieipal purposes,
it 2 due o the distinguesho! sad able representatives
of thie New York banks who apposred befora the Pank
Committees of the Henaie and Assembly (o say that they
empbatically declared their sutire conourrence in the
propriety of causing all capital, whether corporate, as-
pocinted or individoal, to pay it8 legitimate share of the
public burtheps, but that o dseriminatmg tax, which
should resch only the mstitutious of this Stats, while
thote of Coneressional ovigin wonld excape with impuns-
ty, could pot {all to be .atal to the existence of tho
former,

Your ¢ommittes reeoguized to the follest exteat the
juetioe  of Lhis  dmnand  or  eqpualivy o reapect
to the public barthens, Wihout deroguting in the
least from the loyal aud [vw ablding characler of
the citizons of thig State, wo e1oaot for a momeot baljove
that they would patieutly submit 10 seeing (be bundreds
of millions of property invested in banks, ingurance com-
panies and otber moneyed corporations withdrawn from
taxation: nor will they in torn patioutly aliow rival
corporations, enjoying the same privileges with them-
solves, drawing their sustenance from the busines
operations of the same community, and sharing alive
in the protection of the State, to coolly repudinto the obli
gations which the lny imposss cpon their feliow citizens.
Auel now that the tax upon the associated capital of our
local organipations i asrured by the decidon of
the highast Tegal tribunal, iotorest, sound policy sod
strict justice abke demand that the ! agisiatore shonld
anzert jlamovercign presogutive in bringing il o'asses of
persons within s feype oy powerd, 1o many
loealitiea the rate of taxation is alreads two and three
per cent on the amoust of saluation, with eyery proba.
bility of an increasing ratio m tha futore. 1t must bo
evident, thereiore, that It the corporations crgantzed
under tie aul of Uongrear can evade tiks burden, [ntorest
snd seil preservation will lodaon the State banks to fore
©0 thelr organizalions and sesume an wlleganoe 80 much
mure profitabile o ik charscter. 16 s onder such elr.
cumetances  Shat  the quesiion arlses whetber wa
sball feek lo make our system of taxation cliective
as to all eorporatives within the State, or whether
wo shall smooth the way fer the urasgition of an im-
monee mmonnt of capitsl froty uoder the jursdicton and
control of State autherity  The jmporiaoce of the con-
wideration Wvolved in shelr practioal bearing upon the
Futurs can Bearcoly ba overestimatsd,

The report coutinues bis ilne of argument at mufh
length, taking strong gronnd 1 favor of (be Siate banks,
oilogiaing them for the nromptnes with which they
respondind (o wed came o jhe relof of the axbausted
walhonal trewtary  and soalr cedaliering positionever sinee
the war commenced The roport shows o detall the
wmonnt of mouey thet (he “(aie bauks have sopplied
tha government with, ana theu shows that nolwithsinnd-
itg that they have sncoonter 4 the determitued hostility
of the Secrotary of the Treasary, ard through him un-
frisndly Congressional action. #at'l |t bag bocome pro-
hiematioal wheibor they are able to malotaio sheir ox.
wlence af Slate orgaciatoss aganst (he oppresaive
notion of pational a the crlme of our
Eyatom Lhat It stande | glgantic scheme of
conemntration by which the whole bankiog oapital of the
counairy i lo be brovght usder the domiaunt mduence st
Washington, and, i ot made subsetyiout 10 the ambl-
tious viewa of & Ansncial Becre lary, at least 4o become the
footbal!l of Congressicnal politicans, The committes
furtiser bold that e goveroment coold as well be
suppiled by stub's and tried Stats banka ae institn-
tions hatored 'nto sxistevce hy favor (rom Abe Treasory
Iepertrient upon special lmmunities for contlnued exist-

e,

The commiltee furtiser hold that the Stute has the right
10 tax the uatioonl bunks: aod to bring them within the
purview of Sinte laxatin o this point they lovite
attontjon i au extract from bank vete of President
Jacksun, which, uron good snthority, 's alisged to tave

soded Trom the pen of the present Chief Justice of the
upreme Court, theo aot Inﬁ’ll Atiornoy General,
report elasce in the following style —

Withoul arsuming to judge for oblers ia maliers of
business, your commitien would yet express unbesita.
tlogly the oploion that whou some of the wad of the
prossut hour shall have been dgsipated in the sober ex-
perience of coming events Lhers will be Bo cavss fur pe-
part of those who trosted their inlerests to
the ogln of Sta1e protection,

Eniartalnivg shese views your commities heg leave to
report sdversely to the paseage of tbe bill of Mr. Bran-
dreth bo suthorize bunkes banging avsocint oo, tﬂl'rwl-
thon i or lodividuals, lncorrorated by or uoder the laws
nf Ahe State of New Vork, (0 hoeome banking asnociations
urdwr 4o 1o ws of the 1 nlted Siates.

ALBERT ANPRTR,
ALNXANDER OLCOTT,
FOWARD D, WHITE,
JAMER B, MURRAY.

Hie committes ts compowdd of three republicans and
oue demorat,
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REMONTS OF SONMITTERE.
Fovaral reports wern made by e manding comminesy
of the Assembly; but very few are worthy of noties,

The Commites on Commores ted compliste the bill
nathorising the ewners of bulkhesds and nn
aoulh side of s In Wheojty of York, to

Also ibe bill retative o the New York Magds
ARMY AND NAVY AAVINGE NANK,
An effort was made 0 reccuwidor the vote by which
iho and Navy ravings Hank bili was lost on iiw (inal
rnql the Asgembly. g Lo (he vote required
'y the constiation o reconmider I, tha bIT wae lost,
Several billn were rend Lha third thme and passel o (be
Amsem bly , but pone of publie fmportasce,

OURT OF APPRALS,
The bill providing (hat the smsodment i the conntite-
tlon relatly 1o the

leetlon was ha tbird time
Honato this morniug, Mos® of (he moraing sewsion
was takon up In debating canal cla
oF FHE UNIVERSTY.

mm notied nnmr:,unﬂb«om
wo jo 1 the Board of Iy,
Oevoraet sl mm“-puw

up
olor this aftormoon. ‘ml.ahl-ru-lo y
T. N, Carr and Mr, Flumb the wide of
oo, Parser and in behalf

. The TRen ware read

Hilton Arguad ﬁt Testimony )~
Judge Parker ard Mr. beld thad ihe
ahnrgas vere nol pufMcintl, stid dhat tho answer of Mr,
Hoole was a (ull and complate refutation of the ehargem,
Bomo tw o of Lhres livurs spant over the malter in
secrel wesnion  The whow thing bow rests wpon (we

polots,  Virsk=Are the charges =m0 jemtify any

-

solion whatever, or ls not the answer Bufficient lo
quash all Focond—Iow and In what man-
ner shill evidence be taken® The Governor resorves him
decialon. Thoe declsjun of the first question (o favor of

uashing dieposes of the whole questfon.
. THE CONTESTED SEAT IN¥ TUW EENATE,

Lyman Tremaine sriuad the conteated elwetion ease of
Low against Niven botors the sSenate Committes on
Priv] and Rleatlons iz evenjog, ou the aidy of r,
Low. Parker spenks on Monday night oo the «jde

Niven, The sitting Senator, Mr. Trema e,

of
figured out Mr. Low's majority at eight,
THR OTY TAX LEVT.

The contest before the Assembly Commitiea on Cilum
on the Now York oity tax lovy was coniluued to-day,
with ils usgal spice,

Court of Appeals,

’Auuur,!«ntil 1, 1584,

1n the Conrt of Appeals the day ealendar for Saturday,
Auril 2, 1964, 18 ue [ollowai—=Nod, 32, 83, 34, 344,31, 00,
20, 92, 60 and 04,

THE ARMY OF THE POTOMAC.

Operntlons of the Hebelu=Arrival of De- -
OV ToTh.
Wastmomow, April 1, 1564,

A lotter fram | Army of the Potamas says the rebels
for the past two dayo have beea buelly eogoged in dig-
#ing ritle pita along the gouth side of the Raplden, o the
vicinity of Raceoou Ford.

It is also reported by dosorters thad they sre learing
up the railroad  between Frodeclokswrg und Hapoyer
Junstion,

Six descrters came In yesterday beluging thoeir wiven
and twelve children, TRoy trovelled Ay way of Madigon
Court House, where thelr families brd been living , en-
countering great hard bips on the route,

Seventy-two prisoncrs, senlenced by conrt martial to
labor on the publie works for terms ranging frof oue 1o
ten years, were seot to Alexandria yestorday on the way
to the felds of thelr future toils.

NEWS FROM KORIH CAROLINA.

Newn ey, N, C., March 20, 1564,
The enemy in our front are guarding their lines with
unusunl ¢ara, fn erder to cut off all in‘ormation from o8 a8
to thelr stren;th.

A most bittor and caciting politienl contest in now
rag!ng In the Interior, between the (rieuds of Governor
Vauoe und W. W. Holden, the two candidates lor Gove
aruor.

The Ralelgh Stasdard says the Holden Hock apd
Ladder Company, which paraded on the 224 of Feb-
roary, in Newborn, with a lve fox perched on
their trock was pamed after Holden, of ithe Ha-
inight  Stendard, tho candidato for Govermor. The
COunfederats and other rabel papers, who attach preat sig.
nificance to the apponrance of the fox, are endeavoring
to make political capital out of tho matter to the injury
of Mr. Hoiden, who, contrary to their expoctatiovs, ap-
pears to ba goining votes out of the affujr. This company
was named aftor Captaln Flolden, Asgistant Quarte: magter
of the United States Army, who I stationod at Newbero,

Mnjor Benjamin B, Foster, Aseistant Adjutint General,
whoge gentlemnnly conduet hismnde him a favorite in
this depiriment, I8 ordered to report for duly to the Ad-
Jutunt General at Washington, D, ©. His fne executive
ability nnd jegal culture well qualify bim for thie im-
portant position.

The Newbern T¥mes hag the following:—Four floe lovk.
ing men, members of Ilinols regiments, came luto our
lines at Washington on Monday., Thoy wero captured at
Chickamaugn in December last, and taken to Richmond
and thonce to Danville, Their et are John C. Mor-
rough, Company F, Thirty-ei Tilinole Voluntegrs;
Uoorge W, Bean, Company 1, Twenky-first Ilfinols; John

| Hamilten, Company E, Eighty-ninth Illinole; William

Neldeighe, Compuny F, Twenty-fourth Illiools. They
suftered for a time at the Danville prison, where one of
them was compelied to do the cooking. Hesays the
rabal officers would steal about one-lhird of ihe mead
drawn for the priscners. Fluslly these brave men con-
gluded to take Freuch hﬂ.ﬂ-lﬂﬂmw
and hairbreadth escapes reached the protection of our
liges. Five was (ho number which loft, but oce was re-
oaptured by the cavalry force sent In pursuit. They
hiva been provided with clothing and money, and senb

o New York. Morrough is a Hoston boy,

The Newbern Time: of the 33d ult., Is received, bul eon-
tnip® wo nows.

In reference to the denlal by the rebel newspapars of
the recent banging st Kinston, It saye:—'Wo have an
oys witness who saw Lhe haaging of twenty-two soldters
of the Second North Carolina Union Volunteers, and was
wilhin two hundred yards of the scaffold ab the time of
the murder,"

Two steamars—tha Alics and Hansa—ran oot of Wil
mington, throngh Now lulet, during the night of the 13th
uit. They were both fully lowded with cotlon, somo
seven bundrod bales each.

NEWS FROM CAIRO.

Arrest of Provost Marshal Oaptata J. W .
Willisms and Others, &o.
Camo, March 31, 1964

Caplain J, H, Williams, Provost Marahal of the distris
of Calro, war arrested lsst night and taken to Memphis,
1o answer, before General Hurlbut, for offecces pot yet
mada publie, The brother of Williams, Lieulenant Throop
aud Mr. Busll, a criminal sttorney, were also arrested,
and confined at Columbus, chargod with belag connected
with Williams jn the oTences which cansed his arresi.

A degpatch published in the nowspapers of the I9b,
purporting to have been received at Washisgion from
Captalo I'vnnock, naval commander hore, concarning the
rebal capiure of Padueah, and his demanding its wur-
render, was bogus. No such despalch was sesd frowm
hors.

The steamar Platte Valley, from Memphis, brought one
hundred and five baies of cotton for 8i. Louls,

The Eighth [ilinots Yeierans bave arrived bere, s rowse
bome on a fl!rl-m‘h.

There is nothing latar from Memphile, Quiel prevalls.

The following changes have bsen made In the distried
of Uniro:=globn J. Rinmakor, Coionel of the One Hundred
and Tweoty-second [liinois regiment, assigned 4o \be
command of the post of Cdiro; Captain J, M, Talmadge, of
the Fourteenth Towa, relleved from duty as Provost Mar.
shal of the post of Calro, and takes Lhe place of Caplam
Williams, roliowed as District Provost Marshal Gemersl;
Captain Odlin, of \be Second Arkansas cavalry, takes the
place of Caplain lalmadge, as Provost Marsbal of ibe
post; Caplain Jos, Hagy, of the Thirty-fourth New Jersey,
s sanigned daly as Provost Marshal of Mound City, ln
place of LisuteunatrCutler, Oue Hundred and Twenly-
necoud [lliaols, reifeved,

The naval glation, beadquarters aod districd sl
officers remain ad Catro as beretofore,

Movements of Genernls.
GENEAAL BUELL TO OOMMAND THS ARNY OF THE
UHiO—JOR JORNSTON BEBINFORCING LN, 870,
Ciworewan, Apeil 3, 1664,
A despateh from Chattanoogs sayei-Genorals Duall,
Negley, MoCook, Crittendan, Nowion and Sykes sad wo
brigadiors have besn ordered 1o report 10 Goneral Sher.
man for duly in bis divisloa.
Goneral Buell will most liksly suoceed Geueral Scholeid
I8 the commnand of the Department of Whe Ohlo,
Deserters report thai Geweral Joe Johasleo 's rein.
forcing the army of General Loe,

Loss of tbe Hritish Hark Falmouth.
Puraveirina, April 1, 1804,
The ship Bmpire Quoen, from Liverpool, has arrived
hera, She makes the following report:—''On March 31,
fail in with Whe British bark Fulmoulh, from New York
for Aspinwall, In & condition. Eay by her antd
the yalo abated, and look off Caplain Tocker, bt officers
and crow, (fteon in all 1ot one man dead at Lhe pumpe,
Shorily aftorwards saw her go down, begd foremost. "
The Felmouth was formerly the Unied Statos ship Fui-
mouth, for many years storeship a¢ Aspimwall, which
was rocenlly sold at suction,

Arrival of the Britasnia at Portland.

Porrianm, Mo., April 1, 1564
The steamsbip Pritapnia, Tessior, from Glasgow ov 119
194b of March, arrived here this

New Bedford Ol Market.

Naw Bwosonp, Aprii 1, 1464
The il markel bag been setive, and closes with a mo+
dorate demnnd for sperm and whale Insperm e:led
amount 1o 1,878 Bb'e in thie gity and Boston, Al o9
home nee, 8L §1 87 & i 08 galion for fote :amnui
Ianded, and §1 60 from shed. o whbale ofl sa/en hore Al
i Boston amoant fo 1,727 bhle, all for home oé 0%
copt 96 bb'e., &t §1 10 per gallon.




